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Farm Economics – Brief Overview

Minnesota State 
Profitability in production agriculture
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Program Uniqueness – Data Integrity

Farm Business Management 

• One-on-one, student-led program, designed to help the 
farmer-student in financial and business management.

• Classes take place at the farmer-student’s site of business, 
individualized to student goals and timeframe. 

• A FINPACK business analysis becomes their textbook and 
decision-making tool
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2023 Farm Business Management Financial Analysis by County

• The 2,317 producers 
who provided data for 
three MN regional 
reports are located in 
83 of Minnesota’s 87 
counties.  





5





7



8



9

What is net farm income used for?
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Crop data………….
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Corn Yields per Acre
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Total Listed Costs per Acre for Cash Rented 
Corn
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Total Listed Costs for Corn/bu. 
(before labor & mgmt.)
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2-year Corn Data

2022 2023 2022 2023

Yield per Acre 169.41 159.33 168.99 160.89

Value per Unit $6.06 $4.69 $6.09 $4.67

Gross Revenue/Acre 1,039.01 827.02 1,044.68 830.18

Dir & Ovhd Expense/Acre 779.41 774.29 725.05 721.22

Net Return/Acre 259.60 52.74 319.63 108.96

Dir & Ovhd Expense/Unit $4.60 $4.86 $4.29 $4.48

Rented Owned

Pg 30-31
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2-year Soybean Data

2022 2023 2022 2023

Yield per Acre 39.9 39.4 39.7 39.7

Value per Unit $13.89 $12.44 $13.93 $12.33

Gross Revenue/Acre 571.32 515.79 569.46 506.33

Dir & Ovhd Expense/Acre 420.41 442.87 379.03 390.01

Net Return/Acre 150.91 72.92 190.43 116.32

Dir & Ovhd Expense/Unit $10.55 $11.24 $9.55 $9.83

Rented Owned

Pg 32-33



Soybean Inputs – the past 10 years
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Soybean Returns per Acre
(before labor & mgmt.)
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Total Listed Costs per bu. Soybeans (before 
labor & mgmt.)
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Dairy & Beef……….





Number of Dairy Cows Average Farm
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10 Year Production &
Net Return Trends per Cow (before labor 

& mgt)
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Beef Cow-Calf Returns –
No Backgrounding
Net Return per Cow
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Beef Cow-Calf – With 
Backgrounding Only
Select Factors

2021 2022 2023

Factor Avg High 20% Avg High 20% Avg High 20%

Net Return ($165.68) $299.29 ($235.79) $182.65 $283.12 $820.81 

Number of Cows 61.2 60.3 67.2 59.4 81.9 125.7

Calving Percentage 92.0% 95.0% 90.9% 97.6% 90.1% 92.1%

Weaning Percentage 86.9% 92.4% 83.4% 95.5% 82.5% 83.8%

Cows Per FTE 268.9 212.8 262.7 278.0 297.3 355.2

Average Weaning Weight 527 544 536 554 514 506

Lb. Weaned/Exposed Cow 458 503 447 529 424 423

Feed Cost per Cow $549.62 $486.66 $640.45 $476.05 $620.34 $449.29

Avg wgt/Beef Calves Sold 572 622 545 611 635 592

Avg Price/CWT $153.79 $151.03 $180.23 $176.29 $218.16 $230.38
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This document is available in alternative formats to individuals with disabilities. 
To request an alternate format, contact Human Resources at 651-201-1664.

Individuals with hearing or speech disabilities may contact us via their preferred Telecommunications Relay Service.
Minnesota State is an affirmative action, equal opportunity employer and educator.


